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AYKIIMOHHDBIU JTOM

SAUEM T1OKYIIATD
AHTNKBAPUAT?

[TOMMMO MHBECTMLMI 1 AOX04a Y aHTUKBapuaTa eCTb psia HEOCMOPUMbIX
NPENMYLLIECTB, KOPEHHLIM 00Pa30M BbIAENSAOLMX €ro U3 OCTalbHbIX

bUHAHCOBbLIX MHCTPYMEHTOB



O1.

02.

03.

04.

05.

OKCKJIIO3UBHOCTb U UMUJIZKEBAST COCTABJISIIOIIAS

Tbl cTaHOBULLLCA ObNnagaTenemM yHMKanbHOM BELLX CO CBOEN UCTOPUEN.

ITOJAPOK

[Mopapok nogsam, y KOTopbIX YXXe «BCe eCTby.

JIMUHOCTHDLIN POCT

Kpyr ntoaew, yBnekawLmuxca aHTukBapnaTom, popmMnpyeT onpeaeneHHyo Cpeﬂy,,,.«"”

DJIEMEHT OTU3ANHA

CTaHeT yKpallueHneMm Ballero goma unm oduca. /

NHBECTUIIUN / /|

FIpM npaBUIibHOM nNoaxoAe K rnokyrke rpegMmeToB aHTUKBapuat
CTaHOBUTCA OOAHUM U3 Hanbonee BbIrOAHbIX CNocoOOoOB BMNOXEHUN.




CUTYALIUS B GDUUHAHCOBOM

CEKTOPE

01 BBICOKUI YPOBEHDb MHOIIIINN (14-17% 110 TIPOTHO3Y
* 1B PO 3A 2022 rop)

02 BO3POCIIAS CJIOXHOCTb U PUCKU TTOKYTIKM UHOCTPAHHBIX
* LEHHDBIX BYMAT M JAXE BE3HAJIMUHOW BAJIIOTHI (PUCKU
BJIOKUPOBKM HKII, IPEKPAIIIEHUE OBCJIY;KUBAHUS POCCUSIH
B MTHOCTPAHHBIX JEIO3UTAPUSIX 1 T.JI.)

()3 CUJIIbHAY BOJIATUJIBHOCTD POCCUNCKUX AKIINN, BKITIOUAS
MACCOBYIO OTMEHY BBIITJIATBI IUBUIEHIOB 3A 2021 T.
OTEUECTBEHHBIMU KOMITAHUSIMU (CBEP, I'A3ITPOM, POCCETH,
BTDH U1 IPYT'UE)

¢

B HblHELHen cnTyauum NoKynka aHTuKkBapuara BbIrngaanT
cTabunbHOW anbTepHaTUBOWN, KOTOPAs MOXET NOMOYb
B COXpPaHEHUN U NPEeYyMHOXEHUN NMNYHbIX PUHAHCOB.

b



B CIIIA 11 3ATIATHOU EBPOTIE AHTUKBAPHDBIE BEIIU, HAPABHE

C HEABMKUMOCTDBIO WM HEHHBIMU BYMATAMU, BXOJSIT 1P1 I'PAMOTHOM HOAXOAE
B KATEIT'OPUIO OCHOBHBIX AKTUBOB OBIIECTBA K ITOKYIIKE AHTUKBAPUAT
PACTET B IEHE BbICTPEE
Last Updated June 2022 MHOTI'UX IPYI'IX AKTUBODB
INDEX (1000 in 1978) MONTH CHANGE UMV (£)
86,264 -9.96% £861,058,527
ﬂ,ﬂﬂ CpaBHEHNA OCHOBHbIE
aMepuKaHcKkmne (bOHﬂ,OBble
MHOEKChbl 3a nocnegHue 15
1.0 v| SMOOTHING 1yr 2yr 5yr ALL 0 neT BblpOCJ-IVI B:
000'
a0.00 2 ,5 PA3A

80,000 MHOEeKc ,El,oy ,D,)KOHCa
(13 300 — 33 000)

70,000
60,000
50,000

40,000 2 ,7 PA3A

30,000

Nupekec S&P 500
20,000 (1 500 — 4 100)

10,000

0

2010 2015 2020 .
4/ pasa

MHoekc ueH Ha npeaMeThl UCcKyccTBa 1 aHTukBapuaTta Zurich Art Market Research and Antiques Mnpekc Nasdaq
ndex 3a nocnegHue 15 net Boipoc B 4.5 pa3 ¢ 20700 go 95 800 nykTos (1 masa 2007 roga — 1 mas (33 USD - 155 USD)
2022 ropa)
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DOH/IbI, UHBECTUPYIOIINE

B UCKYCCTBO

FINE ART FUND GROUP, YTBEPJKJIAET, ANTHE A}‘O ' I N
UTO MMEET CPEJHEIOJJOBYIO BHYTPEHHIOIO o2 ART
F U N D

HOPMY JOXOJHOCTH (IRR) 20,2% 110 BCEM
TPAH3AKIIVSIM U OLIEHUBAET HAXOJISIIIIUECS

B EFO YIIPABJIEHUN [TPOU3BEJEHNS NCKYCCTBA Q SAATCHI ART

HA CYMMY 3,35 MUWIJIMAPIA JOJIJIAPOB.

The
Tiiiiiiii Fine Art

Group

ARTEMUNDI®
SINCE 1989



UTO ITPOUCXOIUT C KAUECTBEHHbBIMU
[MPEIMETAMU?

e [IVK pbIHKa
PbIHOK HanonHaeTcAa
XOopoLwumMu npegMmeTamm

1990 . 2000 r. 2007 r. 2022 .
MosiBNsSieTCA MHOTO Y4aCTHUKOB KonnyecTBo XOpOoLLMX NPEAMETOB Ha PbIHKE
pbiHKa Ha POHE CUITbHOro ® cHmxaeTcs. OHM ocepaloT:

OKOHOMMYECKOIo pocCTa
* B KOJIJ1€KUMAX HYaCTHbIX U KOPNOPAaTUBHbBLIX JTNLI;
* Yy AnrepoB aHTUKBapuarta,
* B aHTUKBAPHbIX Mara3nHax.
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lIEHBI HA AHTUKBAPUAT

TN B CBIA3N C

OTCYTCTBUEM TOPI'OB HA 3APYBEJKHbBIX AYKIIMOHAX
O 2. OTCYTCTBUEM HOBBIX ITOCTYIIJIEHUI 13-3A PYBEKA

03. OTrPAHMUEHHOM IIPEJJTOKEHUN HA OTEUECTBEHHOM PbIHKE

04 BO3PACTAIOIIVUM MHTEPECOM K AHTUKBAPUATY KAK
K OBBEKTY MHBECTUPOBAHUS B YCIOBUSIX UHOJISIINU



DAKTOPEHI ITPU BBIBOPE

OBDBEKTOB MHBECTHUPOBAHWSI

O1. UEnHHOCTD NPEAMETA (3. AKTYAIBHOCTD IPEIMETA
(XyooXXeCTBEHHas, uCTopu4eckas, 3HaunTenbHOCTbL NpeaMeTa B HACTOSLL MM
KynbTypHas, MatepuarbHa, MOMEHT BPEMEHU
acTeTnyeckas, KoSIneKkUnoHHas ). — KpaTkocpoyHas (2-3 mecsaua)
— CpepHecpouHas (oT 1 roga fo 5 ner) HAJIMUME PBIHKA
— [lonrocpoyHas (oT 5 net n 6onee) B MECTE

NMHBECTUPOBAHUSI

04 [TPOBEHAHC (MCTOPHS

02 COXPAHHOCTD IIPEIMETA
* BbbITOBAHUMS HPEILMETA)

C kaxgbiM rogom 6onbLuoe Konnye-

CTBO NPeaMETOB yTpaymBaeTCa Unu
pa3bunBaetca. Yem npegmeT ctaplue —

Tem bonee LeHHa ero COXPaHHOCTb.

NcTopus BbiToBaHna (BnageHus)
npegMeToM aHTUKBapuaTta, ero
NPOUCXOXAEHNE.




Basa gnsa gppykToB B hopme
pakoBuHbI. ABCTPO-BeHrpus,
duwep

MpopaH 3a: 25 000 pyo6.

CrapTtoBas ueHa: 12 000 py6.

YHalka ¢ pocnuncbio «aeBoYKa
C KO304Kom». EBpona, nepsas
nonosuHa XIX Beka

MpopaH 3a: 20 000 pyo.

CrapTtoBas ueHa: 15 000 py6.

L OpOXKHbIN CTONOBLIN HABOP
Ha 6 nepcoH «OxoTa»

C OEKOPATUBHBLIMN PE3HbLIMU
pykositTamn. bpabel,

MpopaH 3a: 270 000 pyo6.

CtapTtoBas ueHa: 250 000 py6b.

[IPUMEPBI KAUECTBEHHDBIX ITPEJIMETOB
HA TOPI'AX AJIBTEPC

[1Be po3eTku 13 cepsusa
BESINKOro KHA3A KOHCTaHTnHa
Hukonaesnya. NP3

Mpopan 3a: 380 000 py6.
CraprtoBas ueHa: 210 000 py6.

Bunka n HoX gnsi cepBupoBKM
pblObl B OpUrnHansHOM yTnsipe.
Anrnunsa, LLeddnng, 1889 rog

MpopaH 3a: 28 000 pyo.

CrapTtoBas ueHa: 12 000 py6.

lNenenbHnua «Awepuua», XX Bek

MpopaH 3a: 26 000 pyo.

CrapTtoBas ueHa: 8 000 py6.
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PoseTka ns baHkeTHoro cepsusa
Benukoro KHasa AnekcaHgpa
AnekcaHgpoBuya

MpopaaH 3a: 220 000 py6.

CrtapTtoBas ueHa: 60 000 py6.

3aknagHas gocka «62-nyLe4YHoro
acKagpeHHoOro 6poHeHocLa
«Imnepatop AnekcaHgp llI»

MpopaH 3a: 1 000 000 py6.

CrapTtoBas ueHa: 650 000 py6.

Hein AnekcaHgp «K nonety».
OpurnHan, He TUPaXKHbIN.
CepTudmkaT NnogMHHOCTHU
npunaraetcs, 2005 roa

MpopaH 3a: 180 000 pyo.

CrtapTtoBas ueHa: 100 000 py6.

Tapenka ns «OpgeHckoro
aecepTHoOro cepsunsa», 1845 rop

MNMpopaH 3a: 550 000 py6.

CtaptoBas ueHa: 280 000 py6b.

Bokan n3 cobcTBeHHOro
cepBu3a asopua «Kotrepx»,
1827-1829 rr.

MpopaH 3a: 380 000 py6.

CrapTtoBas ueHa: 320 000 py6.

Kpy>xKa ¢ YeKaHHO KOMMNO3uLumei
«3arpaHnyHbIn NOX04, PYCCKOM
apmun: Bresn nmneparopa
Anekcangpa | B Napux», 1914 rog

MpopaH 3a: 420 000 py6.

CrapTtoBas ueHa: 400 000 py6.



CKkynbnTypHas KOMNo3uums «py3bs

NTUL». KOHaKOBCKUIN (hasiHCOBbI
3aBop, M.IN.XonogHas, 1955 rop,

MpopaH 3a: 90 000 py6.

CtapTtoBas ueHa: 60 000 py6.

Yapka ¢ pyykamu, ykpalleHHas
NOJSINXPOMHOWN 3Manbio B CKaHHOM
obpamneHnn. dupma NMasna
OB4nMHHMKOBa, 1899-1908 rr.

MpopaH 3a: 470 000 pyo6.

CrapTtoBas ueHa: 300 000 py6.

"ny6okas Tapenka n3
MunHuCcTepCcKoro cepeusa.
N®3, 1881 - 1894 rr.

MpopaH 3a: 150 000 py6.

CtapTtoBas ueHa: 60 000 py6.

Tapenka ns «Kpemnesckoro
cepsusa». P33, no npoekTy
®.I". ConHuena, 1830-¢e rr.

Mpopax 3a: 300 000 pyo.

CtaptoBas ueHa: 180 000 py6.

Tapernka n3 cepsusa BesIMKOro
KHA349 Muxaunna lNasnoBuya.
Nd3, 1825-1855 rr.

MpopaH 3a: 260 000 py6.

CrapTtoBas ueHa: 90 000 py6.

11



'pacnH B cepebpsaHon onpase,
YKpaLLEeHHbIN pacTUTESNbHbIM
nekopowm. LLlaHke n BonnH, 1887 rog

MpopaH 3a: 480 000 py6.

CrapTtoBas ueHa: 350 000 py6.

—5? Basa pesHoro xpycrans
B cepebpsiHom onpase. drpma
" Kapna ®abepxe, 1908 -1917 rr.

’ ' MpopaH 3a: 410 000 pyo6.

CraproBas ueHa: 250 000 py6.

JEKOPATUBHO-TITPUKIIAJITHOE
12

NCKYCCTBO

Pamka gnsa potorpadum B CTUNE HEOKIACCULNSM
C OEKOPOM B BuAe NYTTU N MMPAsiHA, NOCNeHss
yeTBepTb XIX Beka

MpopaH 3a: 34 000 py6.

CrapTtoBad ueHa: 28 000 py6b.



Ceprein PesHnkoB «OCKOKn»,
1990 ron

MpopaH 3a: 85 000 py6.

CrapTtoBas ueHa: 85 000 py6b.

Korawesuny B.M. Opurunan
nnnrocTpaumm K nosectn KopHes
YykoBckoro «[okTop ANb6onnT»,
1930-e roabl

MpopaH 3a: 110 000 py6.

CrapTtoBas ueHa: 5 000 py6.

K \\\ { { (/! /// o
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CbicoeBa EkaTepuHa «CoxpaHasa 3emnio»,
2022 ropg

MpopaH 3a: 20 000 pyo6.

CrapTtoBas ueHa: 14 000 py6.
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Wroes nOCTYHAALCKui

N033HA BAAEPHS BPHOCOBA

B EE HAEAX M CBE3AX C BPEMEHEM

Wodivis Arecossatne
"f’;r-a B SBow
T AgNmvan omPam Ay
U blv)c—..;p.g—t(v--'

5. Ml 1933, —nomey

ACADENMIA
MICKEA

(OTpenbHbIN OTTUCK U3 KHUMK
C OapPCTBEHHOW HAOMMUCbIO)
W. MocTynanbckoro. Noa3us
Banepus bprocosa

MpopaH 3a: 12 000 py6.

CrapTtoBas ueHa: 500 py6.

Biblia Sacra. T. | - V. TekcT
naTtnHcKoro nepesopa bubnum
(Bynbratbl) nnntoCTppoOBaHHbIN
105 nutorpadusamu. Munan, 1967

MpopaH 3a: 400 000 py6.

CrapTtoBas ueHa: 300 000 py6.

GHOTEMA

PYCORATO TPAKANNCRATO

ITPABA

Benses A.P. «<OcTpoB norméLumnx
Kopabnen», 2-e U3gaHne rno CYeTY.
Knaccuka coBeTcKon (haHTaCTUKMN.
Odopmnenune J1. BopoHoBa

MpopaH 3a: 22 000 py6.

CrapTtoBas ueHa: 12 000 py6b.

AHHeHkoB K.H. «Cuctema pycckoro
rpaxxgaHckoro npasa». Cou.

K. AHHEHKOBA. 2-e nsgaHue,
nepecMoTp. 1 Jor.

MpopaH 3a: 85 000 py6.

CtaptoBas ueHa: 70 000 py6.



AnoHns. 145 oTKpPbITOK (BUAOBLIE, . 2 OTKPbITKM «C npasgHUKoM»,
MCKYCCTBO, CNOPT), Ha4yano XX Beka @ B IpRLANADNS 1910-e rogbl

Mpopat 3a: 7 500 pys6. MpopaH 3a: 5 500 pys.

CrapToBas ueHa: 2 000 py6. CraproBas ueHa: 3 000 py6.

Pesuy LLI. Xypo>kecTBeHHas
peKnamMmHasi OTKpbITKa

«[lobegutens - acbecT NpoBOAHNK>,
Ha4yano XX Beka

MpogaH 3a: 2 600 py6.

CraptoBas ueHa: 1 500 py6.

[MoyTOoBas kapTo4ka ¢ 6/1aHKOM
3aKasa >XXene3HOOOPOXXHbIX buneToB
B 6I0p0 3aka30B Kypckoro Bok3ana
Mocksbl, 1958 rop

2 MpopaH 3a: 2 800 pyo6.

E CrapTtoBas ueHa: 500 py6.

U000 BAXADY KYPONNO SERIALA

h 4 IAKA3

1A KEAEIROJOPOKNNE GHACTH

Eyter MOCKBA B-84 ywun HHAMOBA, aow M 27

TI0PO 3AXA0E KYPCEOrO BOWIAJIA

i NOBILANTEND-ACBECTD

NPOBOAHNKD
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Bonee 100 nacxanbHbIX
no3apaBUTEsIbHbIX OTKPbITOK.
Poccus, 3anagHasa EBpona,
Havyano XX Beka. B anbbome

MpopaH 3a: 36 000 py6.

CrapTtoBas ueHa: 12 000 py6.

Masnos W.H. 8 rpastop
N3 cobpaHns Mapumn SKoBneBHbI
MNrnatoson, 1910-e roabl

MpopaH 3a: 11 000 py6.

| CraptoBas ueHa: 1 000 py6.

e me KaneHmapr-KapTouKy CTPaxoBoro KpynHodopmaTtHas doTtorpacdus camonéra «/n-18»
o6LecTBa «Poccusi» Ha 1897, 1900 C gapcTteeHHon Hagnucbkto Cepres Bnagumuposuya
n 1917 rogpl WnblownHa, 1962 roa
MpogaH 3a: 6 000 py6. MpogaH 3a: 9 000 py6.
CraproBas ueHa: 3 000 py6. CrapTtoBas ueHa: 5 000 py6.

16 AHTHUKBAPHAS BYMAT'A




METOJIbl MTHBECTUPOBAHUY

B AHTUKBAPUAT

0O1. CO3IAHME KOJUIEKLIUIA

09. TIOKYIIKA ETMHUUHBIX,
HAWBOJIEE MHTEPECHBIX
[IPEJMETOB




CO3IAHUE KOJJIEKIIUU

KOJIUIEKIIMS — DTO 1EJAS [TIPOTPAMMA T10
UHBECTUPOBAHUIO. OHA OCHOBAHA HA TOJIBOPE
BEIIEN 1O OIIPEJIEJIEHHOW TEMATUKE.

Kaxkgasa HoBas MOKYMKa 11 akTUBHOCTb YBESIMYMBAET
CTOVMOCTb KOJIIEKLIMN U OTAESbHBIX MPEAMETOB

B pamMKax 3Ton KoJuekumn. ['lpy TakoMm meTtoae
NHBECTUPOBAHNSA MOXHO HE MPOCTO cobupaThb BELLN,
a npogpuratb UXx:

e BbIiCTaBNATb NPeaMEThbI Ha BbICTaBKaX.

[[OTOBUTL NyBMNKaLMN O KOSIEKLAN

B Pa3/IMYHbIX N3OAHUSAX.

e CraparbCa yny4llaTb Ka4eCTBO CObpaHmns,
noodvpasa NPeaMeTbl B HaWTYyYLLIEN COXPAHHOCTU
N KOMIMIEKTHOCTW.

18

CHHEPI'MSI COBPAHMSI JJAET ITOTPSICAIOIIIA
OOODOEKT — JOPOI'ME IIPEOMETDI ITOATAT'MBAIOT
3A COBOU BOJIEE ITPOCTBIE U JEIIEBDIE.

AKTYyasbHOCTb KOJIIEKLUMM HA PbIHKE CTAHOBUTCS
ropasgo BbilLEe, YeM OrPOMHbIN HABOP PAa3HOPOAHBLIX
BELLIEN.



Konunsnka («aMepukaHCKuin NaTeHT»)
«["opoackoe 06LecTBO B3aUMHOIo
Kpeaouta B C.-lNeTepbypre».
Poccus, Hadano XX Beka

MpopaH 3a: 24 000 py6.

CtaptoBas ueHa: 6 000 py6b.

ArvTaumoHHas konusnka (B gpopme
KHKKN) «["ocypapcTBeHHas
TpyRoBasi cbeperarenbHasa Kacca
CCCP», koHel 1920-x rogos

MpopaH 3a: 13 000 py6.

CtaptoBas ueHa: 3 000 py6b.

HAQEXHO
BLIFOAHO
YAOBHO

3l
i_
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253 cnn4yeyHble 3TUKETKN
C peksiamoin cbeperaTtesibHbIX
kacc, 1950-1980-¢e rogpl

MpopaH 3a: 48 000 py6.

CrtapTtoBas ueHa: 2 000 py6.

42 KapMaHHbIX KaneHgapuka

C peknamoin cbeperaTesibHbIX
kacc n CbepbaHka, 1960-2000-e
rogpl

Mpopax 3a: 10 000 py6.

CrapTtoBas ueHa: 500 py6.

KOJUTEKIINS B.AXAMKWHA 19
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MNamsTka 6epe>XnMBOCTY BKIAaAYMKYy
cbepkaccol Ha 1929 roa

MpopaH 3a: 12 000 py6.

CrapTtoBsas ueHa: 3 000 py6.

KocTuH. H1 ogHOro Konxo3Hunka
N eONHONNYHNKA 63 COEPKHMIKKM
n obnuraumn 3anmma, 1931 rog

MpopaH 3a: 20 000 py6.

CrapTtoBas ueHa: 500 py6.

2 pas3nnyHble KapTO4KK AN
cbepexxeHns geHer No4YToBbIMIN
Mapkamu. Pasmep: 10,5x17,5 cm,
11,5x17,5 cm, 1920-e roapl

MpopaH 3a: 18 000 py6.

CrtapTtoBas ueHa: 5 000 py6.

20 KOJUTEKLINS B.A.XAMKUHA
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CbeperaTenbHas KHKKa (obpasua
1918 roga, nepuog YHP) no4toBo-
TenerpadHoOn rocygapcTBeHHON
cbeperatenbHon Kaccbl Ne111

MpopaH 3a: 8 000 py6.

CrtapTtoBas ueHa: 2 000 py6.

56 KOHBEPTOB A1 rpamniacTUHOK
C peknamoin cbeperaTenbHbIX Kacc,
1940- 1950-e roapl

MpopaH 3a: 70 000 pyo.

CrapTtoBas ueHa: 25 000 py6.

3 cbeperaTtefibHble KapTO4KN
Ans HaknemBaHus 10-KoneeyHbIX
MapoK, Ha4ano XX Beka

MpopaH 3a: 15 000 py6.

CrapTtoBas ueHa: 10 000 py6.



[TOKYIIKA EAVMHUUHDBIX,

HAWDBOJIEE MHTEPECHDIX IIPEIMETODB

Bbl MOXETE ABCTPATUPOBATbBCS

OT KAKOWM-JIMBO TEMbI U HAUATD
PACCMATPUBATDHD AHTUKBAPUAT

HA YPOBHE AKLIUI UJIV HEJIBUXKNUMOCTU.

BaxkHO nckaTb HegopacKpbITbie NpeaMeThbl
N MOMHUTL O hakTopax, BIUSAIOLLIMX Ha X CTOUMOCTb:

® |[leHHOCTb

e COXpPaHHOCTb

e AKTyanbHOCTb

e [IpoBeHaHC (MCTOPUM BbITOBAHKS)
e Hannumm pbiHka

21



| IPUMEPBI MTHBECTUILIMOHHDBIX ITPEIMETOB

«llap B wape». JIn4HbI nogapok
OT pyKoBogcTea Kutanckom
KoMmmMyHUcTnyeckon naptum
Hukonao Munxannosndy LLIBepHUKY

e 2 Llena npopgaxkn: 3 300 000 py6.
LleHa npogaxku: 2 000 000 py6. CtoumocTb nokynku: 300 000 pyo.

CtoumocTb nokynku: 700 000 py6. 4

Tabakepka 3on0Tas ¢
MNbOLUMPOBAHHOM N PaCiNCHOMN
amarsnblo «llendax ¢ napycHukamm»
C BNagesibMecKoun Tyrpomn cyntaHa
OcmaHckon nmnepun Maxmypa i

Bntopo onsa nogHeceHus xneba-conm «®
Nx mnepaTopckum Bennyectsam
oT MockoBcKkoro Mopoackoro o6uecTsa,

1883

Liena npopaxku: 900 000 py6. g ‘.j"-f:-'-;

CtoumocTb nokynku: 500 000 py6.
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PUCKU

O1.

02.

03.

MOXHO KYIIUTDH ITPEIMET
10 U3HAUAJIBHO 3ABBIIIIEHHOW 1IEHE

[Mpu Takon nokynke NOOK NPOBEHaHC, aKkTyanbHOCTb

n gpyrme dpaktopbl He cnacyT Bac oT oMHaHCOBbLIX NOTEPD.

CYHIECTBYIOT PUCKU XUIIIEHWYI,
ITOBPEKIEHUS NN YTPATHI ITPEJIMETOB

B ¢BA3K € 3TUM HY>KHO M3HA4YarnbHO 03ab0TUTLCS BOMPOCOM
O MECTe XpaHeHusi NpeaAMETOB aHTMKBapuara.
MOJXHO KYTIUTD ITOAJIEJIKY

KyI'II/ITb XOpPOLYH KoM BMECTO NOAJTMHHUKA MOXHO
1N Ha 6NoWNHOM pPblHKE N AaXe B aHTUKBAPHOM Mara3mnHe.

Mokynatb NnpeameTbl 6€3 3KCNepTHOM OLEHKN OFPOMHbIA PUCK.

HYXHO 3AXOJJUTb HA PbIHOK AHTUKBAPUATA

MAKCUMAJIbHO MHO®OPMUPOBAHHBIM. C OTON
LEJIBIO B AJIbTEPC CYIIECTBYIOT KYPATOPBI,
KOTOPDBIE ITOMOT'AIOT HA BCEX CTAOUSIX
BJOJXEHNS B AHTUKBAPUAT
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N3BECTHDIE AYKIITMOHHDBIE JTOMA

Sotheby’s PHILLIPS
CHRISTIE'S Bonhams

124,000,000

110,806,40¢
80,463,600

115,233,200
14,851,033,60(,
957,081,501
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A VYR OMBHLN

AYKUMOHHBIN OOM «ANBTEPC » — MNPOEKT, 0ObeaVHNBLLNIA
OMbITHBIX POCCUMNCKIX SKCMEPTOB-aHTVKBaPOB

crieuvanncToB B 06/1acTtu opraHmnsauun 1 rnpoBeneHnA

TOProB. Mbl KNIaCCNYECKNN aHTVIKBAPHbIN ayKLIMOH,

LIeHTPaJIbHOM (OUIYPO KOTOPOIO HEM3MEHHO OCTAETCS
AYKLIMIOHUCT, NPOBOASALLIMMA TOPrA B HALLIEM YHOTHOM
ayKLUVOHHO -BbICTaBOYHOM 3asie Ha CeMEHOBCKOM

HabepPeXKHON .
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O1.

02.

03.

04.

KOHCYJIbTUPYEM

Cobupaem Konnekumio no onpeaerieHHon TemaTnke, MIMb6o nomoraem
KynnTb OTAENbHbIE Hanbonee NHTEPECHbIE NPEOMEThI.

JIAEM PBIHOUHYIO 1TEHY

JKcnepTbl, KOTOPbIE NPUHUMAIOT NPeaMETbl Ha eXXeMEeCAYHbIEe ayKLUMOHbI
BCerga CBepsitoT UX CTOMMOCTb C PbIHOYHOW 1 CTapaloTCs caefiatb HavyasrbHyr
LEeHY MakcMMasribHO HU3KOW.

OBECIIEUMBAEM ITOCTOSHHYIO CMEHSIEMOCTD IMPEAMETOB

Uepes Hac npoxoauTt nopsaka 500-600 npegmeToB B Mmecal,. [ naBHas 3afava /- /

/
/
/

9TO NPOBEPUTbL UX NOASNIMHHOCTb K cocTosiHMe. CaenaTtb rPamMOTHYHO OLEHKY
N onucaHme kaxgoro nota. CgotorpadumpoBaTth UX U BbINOXUTbL HA CaWT.

ITPOBEPSIEM INOIJIMHHOCTD ITPEIMETOB / £ \\
N JAEM I'APAHTUN ATPUBYLINUU \

OKcnepTbl CKPYNyNE3HO M3y4vatoT Kaxabii 6yayLuimi not ,
N NPU BO3HUKHOBEHUU NMIOObLIX COMHEHUMN B UX NOLNMHHOCTU
NPOCTO OTKa3bIBAKOTCA OT UX NpUema.




HATIPABJIEHUY PABOTDHI

- [lekopaTuBHO-NPUKNagHOE NCKYCCTBO

« Cepebpo
- bpoHsa
« [lpegmeTbl ObiTa U MHTEPLEPA

dapdop 1 cTekno ‘
KOBenupHble yKkpallueHus

- AHTMKBapHas bymara -

*  OTKpbITKK
« ®otorpadum
« [lokymMeHTbI 1 aBTOrpadbl

[MnakaTbl
Mapku n no4ytoBas UCtTopus

Rt

- 2Xusonuckb n rpacuka
- byknHuctuka

- CTapUHHbIE NKOHbI

CoBpeMeHHOE NUCKYCCTBO
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AHTUKBAPHBIN AYKIIMOHHbBIN TOM AJIBTEPC

AJIPEC:
I'. MOCKBA, CEMEHOBCKASI HAB., IOM 3/1 K3, ITOM. 1

KOHTAKTBDI:
+7 (495) 197-82-82
INFO@ALTERSAUCTION.RU

BPEMYI PABOTBDI:
IMOHEIEJbHUK — ITITHUIIA 11:00-19:00

ﬁ@
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i et

OO0 <«AIIbBTEPC», MHH 9701192314, KIIIT 770101001




